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Unit 1- Introduction of
Economics
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Definition, Scope and Nature of Economics.

Relation of Economics with other Social Science Subjects.
Positive and Normative Economics.

Methods of Economic Analysis- Inductive and Deductive
Methods.

Basic Concepts- Commodity, Price and Value, Rational
Behavior, Economic Laws, Wants and Choices.

Central Problems of An Economy- Production Possibility
curve.
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Cardinal Approach- Utility, Marginal and Total Utility.

Law of Diminishing Marginal Utility.

Law of Equi-Marginal Utility.

Consumer’s Surplus.

Ordinal  Approach-  Indifference  Curves-  Meaning
Characteristics, Consumer’s Equilibrium.

Behavioral Approach- Revealed Preference Theory.

Law of Demand and its Exception- Giffen Goods.

Elasticity of Demand- Price, Income and Cross Elasticity.
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Unit -3 Production
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Law of Supply and Elasticity of Supply.

Production Function.

Law of Variable Proportions.

Return to Scale.

Iso-Product Curve- Meaning, Characteristics.

Producer’s Equilibrium.

Economies of Scale.

Concept of Revenue and Cost — Total, Average & Marginal
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Unit -4 Market and Price
Determination
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Meaning and Classification of Markets.

Perfect Competition- Meaning and Characteristics.

Perfect Competition and Pure Competition.

Determination of Price and Output under Perfect Competition.
Determination of Price and Output under Monopoly.

Price Discrimination under Monopoly.

Monopolistic Competition.
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Unit -5 Theory of Factor
Pricing
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Marginal Productivity Theory of Distribution.
Theory of Distribution-

a) Rent

b) Wages

c) Interest

d) Profit
Concept of Welfare Economics.
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Unit -1 Introduction
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Characteristics of Indian Economy.

Trends and Composition of National Income.

Sectoral Distribution of Work force.

Natural Resources Endowment- Land, Water, Livestock, Forest and
Minerals.

5. Demographic Features- Population Composition, Size and growth

Rates.
6. Problem and Causes of Over Population and Population Policy.
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Unit -2 Agriculture
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Nature, Importance and Characteristics of Indian Agriculture.
Land Use Pattern and Land Reforms.

Trends in Agricultural Production and Productivity.
Green Revolution- Objective, Achievement and Failures.
Agricultural Finance and Insurance.

Agricultural Marketing.
New Technology in Agriculture.
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Unit -3 Industry and | {1 |ndustrial Development of India after Independence.
Infrastructu‘re 2. New Industrial Policy of 1991.
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— 3. Role of Public Sector and Private Sector in Industrialization
4. MSME- Definition, Characteristics and its Role
5. Problems and Remedies of Small Scale and Cottage Industries
6. Start Up India, Make in India and Aatm Nirbhar Bharat
7. Infrastructure Composition- Power, Transport and Communication.
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Unit -4 Foreign Trade
and Development
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Indian’s Foreign Trade- Importance, Composition and Direction.

Role of Foreign Direct Investment and Multinational Corporations.
Disinvestment in India.

Indian Planning - Objectives, Achievements and Failures.

NITI Aayog.

Indian Economic Problems- Poverty, Unemployment and Regional
Inequality.
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Unit -5 Economy of
Madhya Pradesh
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Salient Features of Madhya Pradesh’s Economy.

Natural Resources of Madhya Pradesh — Land, Forest, Water and
Minerals.

Trends and Regional Disparities in Agricultural Sector of Madhya
Pradesh.

Organic Farming and Polyhouse in Madhya Pradesh.

Industrial Development in Madhya Pradesh.

Infrastructure Development in Madhya Pradesh- Power, Transport
and Communication.

Development of Tourism in Madhya Pradesh.

Employment Oriented Schemes in Madhya Pradesh.
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